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Indian economy to grow 9.2% in FY22, fastest in world: 

Govt data 

The Indian economy is on course to reclaim its status as 

the world's fastest-growing major economy, according to 

government projections released on Friday, which put 

GDP growth at a moderate 9.2% this fiscal year, despite 

fears about the impact of a resurgent virus on the fragile 

recovery. The National Statistical Office (NSO) forecasted 

9.2% GDP growth in April 2021 to March 2022 fiscal year 

(FY 2021-22) in its first advance estimate, which compared 

to the Reserve Bank of India's (RBI) forecast of 9.5% 

growth last month. An Omicron-led third wave poses a 

threat to the economy, since it has the potential to upend 

growth resurgence across sectors, particularly in the con-

tact-intensive services industry. "The growth in real GDP 

during 2021-22 is estimated at 9.2% as compared to the 

contraction of 7.3% in 2020-21," as per a statement by the 

NSO. The figure is lower than the International Monetary 

Fund (IMF) and Standard & Poor's (S&P) forecasts of 9.5%, 

while Moody's Investors Service recently put India's 

growth outlook at 9.3%. According to Fitch Ratings, the 

economy will grow by 8.7%. The World Bank has forecast-

ed an 8.3% growth rate, whereas the OECD has forecasted 

a 9.7% growth rate. India is expected to grow at a faster 

rate than China, which is expected to grow at 8%.  

Read More: 

https://www.ibef.org/news/indian-economy-to-grow-92-

in-fy22-fastest-in-world-govt-data 

India – A Global leader in Pharmaceutical Industry 

 

 

 

 

 

 

India is a prominent and rapidly growing presence in the 

global pharmaceuticals industry. It is the largest provider 

of generic medicines globally, occupying a 20% share in 

global supply by volume, and also supplies 62% of global 

demand for vaccines. India ranks 3rd worldwide for       

production by volume and 14th by value. India has the 

highest number of US-FDA compliant Pharma plants out-

side of USA and is home to more than 3,000 pharma com-

panies with a strong network of over 10,500 manufactur-

ing facilities. The pharmaceutical industry in India offers 

60,000 generic brands across 60 therapeutic categories. 

The API industry is the third world's largest, and it has 57% 

of APIs on the WHO. According to the Indian Economic 

Survey 2021, the domestic market is expected to grow 3x 

in the next decade. India’s domestic pharmaceutical     

market is estimated at US$ 42 billion in 2021 and likely to 

reach US$ 65 billion by 2024 and further expand to reach 

~US$ 120-130 billion by 2030. India’s drugs and pharma-

ceuticals exports stood at US$ 24.44 billion in FY21. India 

is the 12
th

 largest exporter of medical goods in the world. 

The country’s pharmaceutical sector contributes 6.6% to 

the total merchandise exports. India's biotechnology in-

dustry comprises biopharmaceuticals, bio-services,                     

bio-agriculture, bio-industry, and bioinformatics.  

Read More: 

https://www.investindia.gov.in/sector/pharmaceuticals 

 

https://www.ibef.org/news/indian-economy-to-grow-92-in-fy22-fastest-in-world-govt-data
https://www.ibef.org/news/indian-economy-to-grow-92-in-fy22-fastest-in-world-govt-data
https://www.investindia.gov.in/sector/pharmaceuticals
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    India is among the world's largest producers of      

Textiles and Apparel 

The domestic apparel & textile industry in India contrib-

utes 5% to the country’s GDP, 7% of industry output in 

value terms, and 12% of the country’s export earn-

ings. India is the 6th largest exporter of textiles and ap-

parel in the world. India is one of the largest producers 

of cotton and jute in the world. India is also the 

2nd largest producer of silk in the world and 95% of the 

world’s hand-woven fabric comes from India. The Indian 

technical textiles segment is estimated cost at 

$16 bn, approximately 6% of the global market. The tex-

tiles and apparel industry in India is the 2nd largest em-

ployer in the country providing direct employment to 45 

million people and 100 million people in allied indus-

tries.  India has also become the second-largest manu-

facturer of PPE in the world. More than 600 companies 

in India are certified to produce PPEs today, whose glob-

al market worth is expected to be over $92.5 bn by 

2025, up from $52.7 bn in 2019. The textiles and apparel 

industry in India has strengths across the entire value 

chain from fiber, yarn, fabric to apparel. The Indian tex-

tile and apparel industry is highly diversified with a wide 

range of segments ranging from products of traditional 

handloom, handicrafts, wool, and silk products to the 

organized textile industry in India. The organized textile 

industry in India is characterized by the use of capital-

intensive technology for the mass production of textile 

products and includes spinning, weaving, processing, 

and apparel manufacturing. The domestic textiles and 

apparel industry stood at $108.5 bn in 2019-20 of which 

$75 bn was domestically consumed while the remaining 

portion worth $28.4 bn was exported to the world mar-

ket. The highest contributors to FDI in the Textile sector 

of India (including dyed, printed) from April 2016 to 

March 2021 are Japan, Mauritius, Italy, and Belgium. 

Cotton production supports 5.8 million farmers and 40-

50 million people in allied sectors.   

Read More: 

https://www.investindia.gov.in/sector/textiles-apparel 

Indian streaming industry expected to grow $13-15 
billion over the next decade 

The Indian OTT streaming industry is expected to grow 

to USD 13-15 billion over the next decade at a CAGR of 

22-25 per cent, according to a joint report on media and 

entertainment. The OTT (over-the-top) industry is con-

stantly growing and is one of the most competitive 

amongst emerging markets with over 40 players repre-

senting all types of content providers, said the report 

from industry body CII and Boston Consulting Group 

(BCG). This has been led by "strong tailwinds" from basic 

enablers being in place for digital video streaming such 

as affordable high-speed mobile internet, doubling of 

internet users in the last six years, increased adoption of 

digital payments. Moreover, it has been also helped by 

India specific price points offered by global players here 

such as Netflix, Prime Video, Disney+ offering plans in 

India at 70-90 per cent cheaper than the US. Besides, the 

OTT sector is also witnessing a rise in investments in 

Indian original content. This has led to growth in hours 

of original content available to users. "Strong content 

also helping capture eyeballs outside India," the report 

said, adding Indian OTT can cater to international de-

mand by targeting the Indian diaspora and markets that 

have language similarities. There has been a remarkable 

surge over SVOD (subscription video on demand) con-

tent over the last few years and is expected to overtake 

AVOD (advertising-based video on demand), it added. 

"This strong growth in the subscription is due to various 

initiatives taken to expand the user base through bun-

dling and pricing innovations, amply supported by signifi-

cant investment in content," said the report titled 

"Blockbuster Script for the New Decade: Way Forward 

for Indian Media and Entertainment industry. The major 

players in the Indian OTT industry include - Netflix, Ama-

zon Prime Video, SonyLIV, Alt Balaji, Zee5 , Eros Now. 

Read More: 

https://economictimes.indiatimes.com/industry/media/
entertainment/indian-streaming-industry-expected-to-
grow-13-15-billion-over-the-next-decade/

https://www.investindia.gov.in/sector/textiles-apparel
https://economictimes.indiatimes.com/industry/media/entertainment/indian-streaming-industry-expected-to-grow-13-15-billion-over-the-next-decade/articleshow/88647172.cms
https://economictimes.indiatimes.com/industry/media/entertainment/indian-streaming-industry-expected-to-grow-13-15-billion-over-the-next-decade/articleshow/88647172.cms
https://economictimes.indiatimes.com/industry/media/entertainment/indian-streaming-industry-expected-to-grow-13-15-billion-over-the-next-decade/articleshow/88647172.cms
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 Electric Vehicle sector likely to see Rs 94,000-crore     

investments in next 5 years 

 

 

 

 

 

 

 

 

 

 

The electric vehicle (EV) segment in the country is likely to 

witness investments of $12.6 billion, or Rs 94,000 crore, 

across the automotive value chain, over the next five 

years. Tamil Nadu is the frontrunner, accounting for about 

34% share in total planned investments for EVs, followed 

by Andhra Pradesh and Haryana, with a share of 12% and 

9%, respectively, according to a joint report by Colliers 

and Indospace. The investments are likely to benefit the 

real estate sector in the form of setting up of new or aug-

menting manufacturing units, industrial parks and clusters 

with focus on last-mile delivery by e-commerce firms and 

3PL companies, government push for electrification of 

public transport, tax benefits and incentives for first-time 

buyers, among others. According to information available, 

apart from Ola Electric and Ather Energy, which already 

put-up plants in Tamil Nadu, TVS Motor Company, Tube 

Investments of India, Simple Energy, Booma Innovative 

Transport Solution, Magenta EV Solutions, Zion Interna-

tional and Propel Industries were among the slew of com-

panies that had recently signed MoUs with the state gov-

ernment to set up EV or EV component manufacturing 

facilities. Colliers, a leading commercial real estate broker-

age professional services and investment management 

company for landlords, tenants, and investors, said that 

currently, 15 states have either approved or notified EV 

policies, with 6 more states in the draft stage. States like 

Delhi, Gujarat, Maharashtra, and Meghalaya are focusing 

on demand incentives, whereas southern states and Uttar 

Pradesh are focusing on manufacturer-based incentives. 

Ramesh Nair, CEO, India & MD, market development, 

Asia, Colliers, said: “Government’s target of 30% electric 

vehicle sales by 2030 is an ambitious, but an achievable 

goal. In India, the transport sector is currently the third 

largest emitter of CO2. So, EVs can be a game changer.  

Read More: 

https://www.financialexpress.com/auto/electric-vehicles/

ev-sector-likely-to-see-rs-94000-crore-investments-in-

next-5-years-report/2382050/ 

PM Modi inaugurates and lays the foundation of         

multiple projects in Varanasi 

 

 

 

 

 

 

 

Prime Minister, Shri Narendra Modi laid the foundation 

stone of ‘Banas Dairy Sankul’ at the UP State Industrial 

Development Authority Food Park, Karkhiyaon, Varanasi. 

Spread across 30 acres of land, the Dairy will be built at a 

cost of about Rs 475 crores and will have a facility for pro-

cessing 5 lakh litre of milk per day. The Prime Minister 

also digitally transferred about Rs 35 crore bonus to the 

bank accounts of more than 1.7 lakh milk producers asso-

ciated with Banas Dairy. The Prime Minister also laid the 

foundation stone for the Biogas based Electricity genera-

tion plant for the Milk Producers Cooperative Union Plant, 

Ramnagar, Varanasi. The Prime Minister launched a Portal 

and Logo dedicated to the Conformity Assessment 

Scheme of milk products, developed by the Bureau of 

Indian Standards (BIS) with the help of National Dairy De-

velopment Board (NDDB). In another effort to reduce the 

land ownership issues at grassroot level, the Prime Minis-

ter virtually distributed the rural residential rights record 

‘Gharauni’ under the Swamitva scheme of the Union Min-

istry of Panchayati Raj, to over 20 Lakh residents of Uttar 

Pradesh. The programme also witnessed the Prime Minis-

ter inaugurating and laying the foundation stone of devel-

opmental projects worth over Rs. 1500 crores in Varanasi. 

This will further strengthen the ongoing 360-degree trans-

formation of Varanasi. Chief Minister, Uttar Pradesh, Shri 

Yogi Adityanath and Union Minister Dr Mahendra Nath 

Pandey were among those present on the occasion. Ad-

dressing the gathering, the Prime Minister paid tribute to 

former Prime Minister Chaudhary Charan Singh on his 

birth anniversary, which is celebrated as Kisan Diwas. The 

Prime Minister underlined the importance of livestock. He 

said “talking about cows can be a crime for some people, 

cows are revered as mothers by us. People who make fun 

of cow-buffalo forget that the livelihood of 8 crore        

families of the country is run by such livestock.”  

Read More:  

https://pib.gov.in/PressReleasePage.aspx?PRID=1784631 

https://www.financialexpress.com/auto/electric-vehicles/ev-sector-likely-to-see-rs-94000-crore-investments-in-next-5-years-report/2382050/
https://www.financialexpress.com/auto/electric-vehicles/ev-sector-likely-to-see-rs-94000-crore-investments-in-next-5-years-report/2382050/
https://www.financialexpress.com/auto/electric-vehicles/ev-sector-likely-to-see-rs-94000-crore-investments-in-next-5-years-report/2382050/
https://pib.gov.in/PressReleasePage.aspx?PRID=1784631
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     Global investors, PE firms triple investments in India's 
API sector 

 
 

 

 

 

 

 

 

India's active pharmaceutical ingredients (API) space is 

now a sought-after investment destination for global bulge

-bracket investors and private equity managers, with the 

pandemic reshaping the sector's fortunes and boosting 

valuations. The API sector has seen a three-fold increase in 

investments in 2021 compared with a year ago. Three pri-

vate equity-led investment platforms have been created 

specifically targeting the API space, while at least half a 

dozen transactions are in various stages of negotiations, 

according to bankers and fund managers. These include 

Carlyle Group's $300-million platform with former Mylan 

India CEO Hari Babu, Advent's $400-million platform with 

RA Chem and Hong Asia-focused PE firm PAG's $200-

million platform with Samara Capital and CX Partners. 

M&A and PE transactions in API space more than doubled 

during 2021 to $800 million compared with $293 million in 

2020 and just $30 million in 2019, according to data com-

piled by EY. "There are macro and micro tailwinds driving 

investor and strategic interest in Indian API assets and 

businesses in the last 24 months," said Rahul Sakia, head of 

M&A & strategic alliances at Rising Pharmaceuticals, which 

recently concluded a strategic transaction with US-based 

HIG. “Realization and intent do not create capacities over 

time - the demand/supply mismatch resulted in increase in 

API prices, sharp spike in valuation in API businesses and 

M&A interest - both strategic & PE," he said. India began 

its journey in becoming a key supply hub in the global 

pharmaceutical ecosystem during the 1970s with a strong 

bulk drug industry as its backbone. Over time, the industry 

advanced toward more value-added formulations - brand-

ed generics for the domestic market, generics for the regu-

lated markets and semi regulated markets, and for some 

the pursuit of new chemical entities (NCE) - shifted focus 

away from the  API headquarters located in India. 

Read More: 

https://economictimes.indiatimes.com/industry/

healthcare/biotech/pharmaceuticals/global-investors-pe-

firms-triple-investments-in-indias-api-sector/

articleshow/88464528.cms  

AYUSH Ministry gives major boost to healthcare facilities 

in Uttar Pradesh; to invest ₹553.36 crore under National 

AYUSH Mission 

 

 

 

 

 

 

The Ministry of AYUSH announced a slew of major initia-

tives to push healthcare facilities in the state of Uttar Pra-

desh today. A total amount of ₹553.36 crore has been re-

leased by the Government of India to Uttar Pradesh for 

various activities under the National AYUSH Mission. These 

major announcements were made by Union Minister of 

AYUSH and Ports, Shipping & Waterways Shri Sarbananda 

Sonowal today in the presence of Chief Minister of Uttar 

Pradesh, Yogi Adityanath. In an effort towards building a 

sustainable, effective and affordable healthcare in the 

country, eight new 50 bedded integrated AYUSH hospitals 

were inaugurated. These are located in Deoria, Koushambi, 

Sonbhadra, Lucknow, Kanpur, Sant Kabir Nagar, Kanpur 

Dehat, and Lalitpur. These were built with a total capital 

outlay of ₹72 crores. A total of 500 new AYUSH Health & 

Wellness Centres (HWCs) were also inaugurated in differ-

ent parts of the state. Building upon this strong foundation 

of healthcare for people, the Union Minister laid founda-

tion stone for a new AYUSH Educational Institute for Ayur-

veda with a capital outlay ₹49.83 Crores. This new institute 

of Ayurveda will come up in Ayodhya. Further, foundation 

stones were also laid for six new 50 bedded hospitals 

which will come up in Unnao, Shrawasti, Hardoi, Gorakh-

pur, Sambhal and Mirzapur. The total outlay for this pro-

ject is planned at ₹78 crores. A total of 250 new AYUSH 

dispensaries will also be constructed in different districts of 

the state. Speaking about the role of AYUSH in building a 

robust healthcare delivery system in the state, 

Shri Sonowal said, that construction of these 50-bedded 

integrated AYUSH hospitals, the public will get proper ben-

efits of various AYUSH systems of medicine for their overall 

health. He further said that AYUSH Health & Wellness Cen-

ter has been mainly constructed at the primary level, with 

the objective of taking care of the overall health of the 

people based on AYUSH principles and practices. 

Read More: 

https://www.pib.gov.in/PressReleasePage.aspx?

PRID=1784902 

https://economictimes.indiatimes.com/topic/api
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/global-investors-pe-firms-triple-investments-in-indias-api-sector/articleshow/88464528.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/global-investors-pe-firms-triple-investments-in-indias-api-sector/articleshow/88464528.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/global-investors-pe-firms-triple-investments-in-indias-api-sector/articleshow/88464528.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/global-investors-pe-firms-triple-investments-in-indias-api-sector/articleshow/88464528.cms
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1784902
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1784902
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     India records highest-ever monthly exports at      

US$37 billion in December 2021 

 

 

 

 

 

 

 

 

 

 
India exported goods worth US$ 37.29 billion in Decem-

ber, 2021 the highest ever in a month, as demand for 

items such as engineering products continued to rise.  

India’s merchandise exports in April to December in-

creased to nearly US$ 300 billion, up 48.85% year-on-year 

and 26% over the same period in 2019, which is three-

fourths of its annual export target of US$ 400 billion.  

Commerce and Industry Minister Piyush Goyal is confident 

of India achieving its target. He said that the export data 

in this financial year is historical and the US$ 103 billion in 

exports achieved between October to December are the 

highest to date. Exports went from US$ 238.27 billion in 

April to December FY2019-20 to US$ 299.74 billion in the 

same period in FY 2021-22. Top 10 commodity groups            

constituting 80% of exports have grown at a record 41% 

year-on-year. Engineering goods comprising 26%, grew 

37% year-on-year. Gems and jewellery comprising 8%, 

grew 15.8% year-on-year. India’s merchandise exports 

were US$ 59.27 billion in December, up 38% year-on-year 

and 49.7% from December 2019. The trade deficit in-

creased to US$ 21.99 billion from US$ 15.75 billion last 

year. Services exports are expected to be US$ 179 billion 

between April to December 2021. Mr. Piyush Goyal,      

Minister of Commerce and Industry expects service ex-

ports to cross US$ 230 billion and does not expect Omi-

cron variant to cause supply chain disruption in the medi-

um to long term. Engineering and Export Promotion Coun-

cil (EEPC) of India Chairman Mr. Mahesh Desai stated that 

Omicron Variant could play a major spoilsport as the key 

markets of Europe and North America are facing high in-

fections which could impact order pipeline. Piyush Goyal 

expects India to hit $400bn-mark in FY22.  

Read More: 

https://www.ibef.org/news/india-records-highestever-

monthly-exports-at-37-billion-in-december 

India's economic growth rate over 8%, foreign             

investment at record high: PM Modi 

On January 01, 2022, speaking at the release of the 10th 

instalment of financial benefit under PM-KISAN, Prime 

Minister Mr. Narendra Modi stated that the country's   

economic growth rate is over 8%. "Our economy is cur-

rently growing at a rate of more than 8%. India has re-

ceived   unprecedented foreign investment. In the GST 

collection, old records have also been broken. We have 

also established new paradigms in terms of exports, par-

ticularly agricultural," PM Modi stated. In the year 2022 

when India celebrates 75 years of independence, Prime 

Minister Narendra Modi stated that it is time to go on a 

"new lively journey" of the country's resolves. "Today, as 

we begin the new year, we must go forward with new 

resolutions, drawing inspiration from our previous year's 

achievements. This year marks the 75th anniversary of our 

freedom. This is the moment to embark on a new and 

exciting chapter in the country's resolves, to move for-

ward with fresh zeal," he added. During the ceremony, the 

Prime Minister also announced a Rs. 14 crore (US$ 1.88 

million) equity award to 351 Farmer Producer Organiza-

tions (FPOs), which will benefit over 1.24 lakh farmers.          

According to the Prime Minister's Office, this is in accord-

ance with the government's ongoing commitment and 

determination to empower small-scale farmers. According 

to the PMO, this will facilitate the transfer of more than 

Rs. 20,000 crores (US$ 2.69 billion) to more than 10 crore 

eligible farmer families. The PM-KISAN scheme provides 

eligible beneficiary farming families with a financial bene-

fit of Rs 6,000 (US$ 80.7) per year, payable in three equal 

four-monthly instalments of Rs 2,000 (US$ 26.9) each. The 

funds are deposited immediately to the beneficiaries' 

bank accounts.  

Read More: 

https://www.ibef.org/news/indias-economic-growth-rate-

over-8-foreign-investment-at-record-high-pm 

https://www.ibef.org/news/india-records-highestever-monthly-exports-at-37-billion-in-december
https://www.ibef.org/news/india-records-highestever-monthly-exports-at-37-billion-in-december
https://www.ibef.org/news/indias-economic-growth-rate-over-8-foreign-investment-at-record-high-pm
https://www.ibef.org/news/indias-economic-growth-rate-over-8-foreign-investment-at-record-high-pm


 

  Economic and Commercial Newsletter January, 2022  

     Smartphone industry set for smart growth in New 

Year; shipments likely to touch 190-200 mln 

 

 

 

 

 

 

The Indian smartphone industry is estimated to ship 190-

200 million units by 2022, with more 5G gadgets com-

peting for consumers' attention. According to Counter-

point Research Analyst Shilpi Jain, the Indian smartphone 

market has been on a steady upward trajectory for the 

past five years, reaching 158 million units in 2019. Anand 

Priya Singh, CyberMedia Research (CMR) Analyst - Indus-

try Intelligence Group, smartphone shipments increased 

by 11% year on year, from 150 million in 2020 to 167-168 

million in 2021predicted that smartphone shipments will 

hover around 187-190 million in 2022, with 5G device 

shipments increasing by 129% year-on-year from 28 mil-

lion in 2021 to about 64 million in 2022. While 5G net-

works are not yet accessible, industry observers say 5G 

devices are in high demand, with consumers ranking 5G as 

one of their top three priorities when shopping for a 

smartphone. Madhav Sheth, the CEO of Realme India, 

claimed that 5G technology and gadgets have been a hot 

topic since 2019, with smartphone makers releasing 5G 

smartphones in early 2020. "Given that 5G trials are 

scheduled for 2022, and spectrum auctions are likely to 

happen in H2 2022, we expect a higher demand for 5G 

devices in the upcoming year," he added. The government 

authorised a Rs 76,000 crore (US$ 10.2 billion) initiative in 

December to expand semiconductor and display manufac-

turing in India, in an effort to establish the country as a 

worldwide hub for hi-tech production and attract large 

chip companies. The action will help India achieve its goal 

of being self-sufficient in electronics manufacturing by 

attracting significant investments and creating 35,000 

specialised jobs, in addition to one lakh indirect jobs. Oth-

er areas, such as smart TVs and TWS (earbuds), have seen 

significant growth as a result of the devices' rising     

affordability.  

Read More: 

https://www.ibef.org/news/smartphone-industry-set-for-

smart-growth-in-new-year-shipments-likely-to-touch-

190200-mln 

India emerged as second biggest start-up hub in world, 

says PM Modi 

Prime Minister Mr. Narendra Modi stated on December 

29, 2021 that India has emerged as the world's second-

largest startup hub, thanks in large part to students from 

Indian institutes of technology (IITs). The Prime Minister, 

speaking at IIT Kanpur's 54th convocation event, said, “In 

this 75th year of independence, we have over 75          

unicorns, over 50,000 start-ups. Of these, 10,000 have 

come only in the last 6 months. India has emerged to be 

the second biggest start-up hub in the world, and this feat 

has been achieved majorly with the help of students from 

IITs.” "In the last 7 years, several programmes have been 

introduced by the Centre to aid students. The youth is 

being readied to face bigger challenges more efficiently 

with the help of National Education Policy," said PM Modi. 

He went on to say that everyone should fight towards 

Atmanirbhar Bharat with zeal. He went on to say that if 

we are not self-sufficient, how will India succeed and 

reach new heights? And only the youth of this country are 

capable of accomplishing this. “This century is completely 

technology-driven. Students have invested the most im-

portant years of their lives in learning about technology. 

And this will make it impossible for any other force to stop 

you from excelling,” said the Prime Minister. All of the 

students received digital degrees at the convocation, 

thanks to an in-house blockchain-driven technology built 

at the Institute as part of the National Blockchain Project. 

The Prime Minister also announced the establishment of 

digital degrees based on blockchain technology. These 

digital degrees are unforgeable and can be confirmed 

globally. Highlighting the government's push for 

'Atmanirbhar Bharat', PM Modi said that if we are not self

-reliant, then how will India succeed and scale ultimate 

heights? And this can be done only by the youth of this 

country. 

Read More: 

https://www.ibef.org/news/india-emerged-as-second-

biggest-startup-hub-in-world-says-pm-modi 

https://www.ibef.org/news/smartphone-industry-set-for-smart-growth-in-new-year-shipments-likely-to-touch-190200-mln
https://www.ibef.org/news/smartphone-industry-set-for-smart-growth-in-new-year-shipments-likely-to-touch-190200-mln
https://www.ibef.org/news/smartphone-industry-set-for-smart-growth-in-new-year-shipments-likely-to-touch-190200-mln
https://www.ibef.org/news/india-emerged-as-second-biggest-startup-hub-in-world-says-pm-modi
https://www.ibef.org/news/india-emerged-as-second-biggest-startup-hub-in-world-says-pm-modi
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     Electric vehicles sales in India to touch 10 lakh units this 

year: SMEV 

 

 

 

 

 

 

The Society of Manufacturers of Electric Vehicles (SMEV) 

said on Thursday that total electric vehicle sales in India 

are likely to reach around 10 lakh units this year, about 

equal to what was sold in the previous 15 years, owing to 

the high traction seen by electric two-wheelers. SMEV 

claimed in a statement that sales of electric two-wheelers 

(E2Ws) in the country more than doubled in 2021 to 

2,33,971 units, driven by a robust traction of high-speed 

scooters, compared to 1,00,736 units in 2020. "In the en-

tire EV adventure, we have not seen better days than the 

last few months. We have sold roughly 1 million e2w, e-

three wheelers, e-cars, and e-buses in the last 15 years, 

and we will most likely sell the same 1 million units in only 

one year starting in January 2022," Sohinder Gill, SMEV's 

Director General, stated. He went on to say that the gov-

ernment's recent good reforms in EV policy through FAME 

II are a game-changer and a decisive move to "guarantee a 

cleaner and greener transportation industry, lowering de-

pendency on expensive and filthy liquid fuel." "A signifi-

cant percentage of customers also factor in the environ-

ment and sustainability in their decision to buy an electric 

two-wheeler," Gill said, adding that "Customers have now 

started shifting in large numbers from petrol two-wheelers 

to electric ones due to attractive prices, lower running 

costs, and lower maintenance." He noted that based on 

recent monthly trends, the next 12 months might witness 

five to six times the rise of the prior year. According to 

SMEV, high-speed electric two-wheelers (E2Ws), which 

have a top speed of more than 25 km/h and require a full 

licence, grew by 425 percent from 27,206 units in 2020 to 

1,42,829 units in 2021. Last year, sales of low-speed E2Ws 

with a top speed of less than 25 km/h and no demand for a 

licence or registration increased by only 24% to 91,142 

units, compared to 73,529 units sold in 2020. In reality, 

SMEV reported that sales of low-speed E2Ws fell in the last 

two quarters of 2021. 

Read More: 

https://www.ibef.org/news/electric-vehicles-sales-in-india

-to-touch-10-lakh-units-this-year-smev 

Reliance raises $4 bn in India's largest-ever foreign cur-

rency bonds issue 

On January 07, 2022, Reliance Industries Ltd, India's most 

valuable corporation, announced that it had raised US$ 4 

billion debt in the country's largest-ever foreign currency 

bond offering. The oil-to-telecom company raised the 

funds through foreign currency bonds and intends to uti-

lise the revenues to pay down current debt. According to a 

company release, the issuance was almost 3 times over-

subscribed with a peak order book aggregating US$ 11.5 

billion and was priced through RIL's secondary curve. The 

company raised US$ 1.5 billion at a coupon rate of 2.875%, 

US$ 1.75 billion at a coupon rate of 3.625%, and US$ 750 

million at a coupon rate of 3.75%. The notes must be paid 

back between 2032 and 2062. It stated that "The Notes 

have been priced at 120 basis points, 160 basis points and 

170 basis points over the respective US Treasuries bench-

mark." S&P gives the Notes a BBB+ rating, while Moody's 

gives them a Baa2 rating. Reliance has joined a select 

group of Asian issuers who have issued jumbo bonds as a 

result of this. It is an Indian corporate tightest ever implied 

credit spread over the respective US Treasury across each 

of the three tranches, the lowest coupon achieved for 

benchmark 30-year and 40-year issuances by a private 

sector BBB corporate from Asia ex-Japan, and the first-ever 

40-year tranche by a private sector BBB corporate from 

Asia ex-Japan. As of September 30, 2021, Reliance had a 

cash position of Rs 2.59 lakh crore (US$ 34.77 billion), 

which exceeded its total debt of Rs 2.55 lakh crore (US$ 

34.23 billion). According to Moody's Investors Service, the 

company's existing cash, as well as forecast cash flows 

from operations, will be sufficient to fund its cash outflows 

for capital spending and debt maturities over the next     

18 months. It received roughly Rs 26,600 crore (US$ 3.57 

billion) in proceeds from the final call on its rights issuance 

in November 2021, boosting its liquidity even more.  

Read More: 

https://www.ibef.org/news/reliance-raises-4-bn-in-indias-

largestever-foreign-currency-bonds-issue  

https://www.ibef.org/news/electric-vehicles-sales-in-india-to-touch-10-lakh-units-this-year-smev
https://www.ibef.org/news/electric-vehicles-sales-in-india-to-touch-10-lakh-units-this-year-smev
https://www.ibef.org/news/reliance-raises-4-bn-in-indias-largestever-foreign-currency-bonds-issue
https://www.ibef.org/news/reliance-raises-4-bn-in-indias-largestever-foreign-currency-bonds-issue
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TO CONNECT WITH COMMERCIAL WING  

Contact: 

Mr. Anand Mathai 

Commercial Officer 

Email: trade.pospain@mea.gov.in 

FORTHCOMING EVENTS IN INDIA 

https://registrations.ficci.com/AALACC/attendee-

registration.asp 

https://ifjas.in/register/ 

 

 

 

 

https:www.ihgfdelhifair.in/ 

Other Forthcoming Events hosted  by FICCI , FIEO & CII 

available through weblinks below: 

https://ficci.in/forthcoming-events-more.asp 

https://www.fieo.org/index.php 

https://www.cii.in/Events.aspx 
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